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NDEAVOURS to obviate 

E or alleviate the calamities of 
life, and the ſufferings of our 
fellow creatures, are no leſs honourable 
to the encouragers of them, than ad- 
vantageous to the community; every 
member of which ought to be concern- 
ed at the misfortunes of others, as they 
muſt in ſome degree affect himſelf: 
And, if at any time ſuch a concern be 
laudable or neceſſary, it is ſurely now; 
when our friends and neighbours are 
labouring under aggravated inconve- 
niencies of ſcarcity, and we ourſelves 
ſinking under an accumulated weight 
| Az of 


10-747] | 
of diſtreſs; Diſtreſs of the moſt grie- 
aus nature, and moſt alarming ten- 
dency. Our trade declining, our ſtaple 
drooping, the deſertion of our manu- 
facturers, and the drain of our caſh, 
are re circhmſtanbẽs indeed, which preſage 
little leſs than national bankruptcy; 
while the ſtarving condition of the ho- 
neſt poor, with the deſperate depreda- 
tions of the Jets 41nduftrions, leave | no 
"foofh to doubt tlie miſchiefs we, have 


aule to app prehiend have' already Dogan 
k Taye ainougft t us. EE 


* 


Geox de sah Sith telle eher 
more opulent, and therefore more be- 
"cdmitigly {pleridia, has introduced a 
luxury and diflipation amotigſt" us, that 
has rendered our gentry more necefli- 
tous, and dur commonalty more idle 
than e ever, and thereby ſpread corfup- 
tion and depravity over the | whole 
Aland; and from this ſo Jurce, a tdrretit 
[of evil has poured down upon u us, that 


threatens 


6 1 
threateys * to overwbelm the KG 
1% 12 0 8 IAS e 


at! n. 
5 0 , * 1 . 15 1 Tree * 


21 


-" Wit E te ous 10 "me beit 

driven #8 to the impolitic expediet 

of Ex acung larger tpk lies from their 
improving tenantfy; the riſe of rents 
has of courſe enhariced the price of all 
commodities, and conſequently of la- 
bour too; The higher the wages, the 
deater arc the manufactures; by and here 
the undettakers fund is fnall, th e fewer 
workmen muſt neceſſarily be employed. 
Thus to heavy rents, extravagant mar- 
kets, and want of epic, we 
owe the emigrations of the wanufaktü- 


410 


rers we have loſt, and the miſeriks of 
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the remaining poor; and hence are our 
hireets become: ſo ſhocking to our hu- 


has i 


manity by day, and fo dangerous'to our 
perſons by, night. The profit on our 
exports leſſening, and (from their dear- 
neſs) the foreign demand at the fame N 


32 43 4 


time debteaſing, our trade 1 18 propôt- 
tionably 


6-9-1 
tionably i in decay. While the drain of 


| . our caſh (by abſentees and otherwiſe) 


has put it out of our merchants power, 
to ſupport their commerce with advan- 
tage; and the encreaſe of every ex- 
penſe, with the failure of tenants, has 
proved the fallacy of ſchemes for en- 

riching the few, by empoveriſhing the 
many. 


' Yer deſperate as our ſituation ſeems, 
and lamentable as it really is, we have 
ſill a door open for hope, there till 
are means left us of relieving our diſ- 
treſs, and in time removing thoſe ills. 
There is ſtill a ſource of wealth, that 
may extend our credit, renew our 
trade, and render us more ſerviceable 
to our ſiſter iſland: There is, an in- 
viting and ineſtimable treaſure in our 
view, that ſhould awaken our induſtry, 
and wean us from our diſſipation. The 
| people once poſſeſſed of it; the poor 
will have als, to ſupply them 

with 


1 


with comfortable food and raiment, 


and a convenient habitation; and the 


rich will find employment for their ſu- 


perfluities, no leſs profitable to them- 


ſelves, than uſeful to the publick: 


And who that is languiſhing in poverty 


and want at home would not eagerly 
embrace, a relief, that but waits his 
acceptance at his door] 


Ws inhabit a fertile country, ſur- 


rounded by the ſea, our harbours nu- 


merous, large and commodious. The 
ſea all around us, teeming with fiſh of 
various ſorts; affords us an inexhauſti- 


ble fund of wealth, richer than the 


mines of Peru. 


Tis is a truth which many are con- 


vinced of, ſome few have experienced 
to their advantage ; but none have 
| attempted to avail themſelves of, in 


that maſterly way which the greatneſs _ 


of the undertaking requires. 


Ax 
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Ax undertaking, which all "will 
ſce it their intereſt to engage in, 
who conlider, it's. general importance 
to the publick, and its particular 


4191 


hiſtorical Frans recent fas, and 


F441 


a f few igtereſtivg, 1 remarks. 


Is the reign of Charles the firſt in 
the year 1636, the Dutch bad made 
great encroachments on the fiſhery of 
the coaſts of Great Britain and lelavd; 
ipſowuch that from a bare conniyapee 
of ſome of his predeceſſors, they pre- 
tended to juſtify their continuance of 
that praQice, notwithſtanding the 
king's proclamation to the contrary ; 
therefore he ordered the earl of Nor- 
thomberland, with a firong fleet to 
Fail to the Northward, where the Nutch 
Buſſes were very buſy at work, and 
Having requifed chem to det in Nur- 
ſuance of the king's proclamation : 


and 


9 
and they not readily complying, he took 
ſome, ſunk others, and put the reſt to 
flight. After this they ſollicited the 
lord high admiral, to intercede for them 
to the king, that they might have leave 
to continue their fiſhing for that ſeaſon 
only, Ir which they would pay his 
majeſty 30,000]. and which they paid 
accordingly upon obtaining the per- 
miſſion deſired : At the ſame time they 
made preſſing inſtances to have a grant 
made them of that liberty for the time 
to come, upon their paying the like 
yearly tribute, but it was not complied 
with. 


As the offer of ſuch a tribute at that 
day, which may be eſtimated now as 
equal to 9go,oool. ſterl a year, proves 
the value which that money- making 
people ſet upon our coaſt-fiſhing : So 
do the famous treatiſes written by 
Grotius and Seldon on that occaſion, 
ſhew what a mortification (as well as 


B boſs) 


1 


loſs) they felt on the refuſal, (and 
from that refuſal) at a time when the 
difuſe of parliaments rendered the 
crown neceſſitous, and drove it for 
ſupplies, into ſuch meaſures as the 
ſhipmoney, &c.) it appears the court 


thought the deſired permiſſion worth 
a great deal more. 


Du Boſque ſpeaking of the advantage 
of theſe fiſheries to the Dutch remarks, 
that according to modern calculations, 
the mere fiſhing trade for herrings and 
cod on the coaſts of Great Britain and 
Ireland employs above Sooo Dutch 
ſhips or veſſels, 200,000 of their ſeamen 
and fiſhers : And that the herrings and 
cod fold by the Dutch in foreign 
countries do bring an annual profit of 
5, Ooo, oool. ſterl. to that nation; beſides 
which it is accounted that there are at 
leaſt 250,000 people more employed 
*and maintained at home about this par- 
ticular navigation, as in making fiſhing 
| nets, 


E 


nets, and the curing, ordering, and 
preparing the fiſh, &c. beſides the 
Iceland, Newfoundland, and Green- 
land fiſhings of very great account. 


(p. 215.) 


Mx. Smyth of improvements (p. 268) 
computes the whole profitsof this fiſhery 
to be in his time 10,000,000]. ſterl. per 


ann. and in a manner all gained by 
other nations. 


Du Boſque in another place obſerves, 
that it is evident from the hiſtory of 
trade, and that of all maritime powers, 
(not one excepted) that great fiſheries 
have always been the epocha of a great 
trading navigation, and of a great ma- 
rine, The example of Holland (ſays he) 
is toq well known to require our enter- 
ing into adetail about it : Their herring 
fiſhery alone is valued at about three 


millions three hundred thouſand pounds, 
ſterl. per annum. 


B 2 Her- 
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HxxRNes are not the only fiſh 
our ſea abound with; there are ſeveral 
other kinds as ofeful for the table, 
| beſides a vaſt variety of great value 
for making oil. For the herrings the 
Dutch profit ſo much by, they ſend 
i their veſſels many leagues: We have 
them in a manner at our door, and 
in ſuch abundance too, that ſome 
private adventurers, this very year, 
caught many millions more of them 
than they had ſalt to cure, and with 
a greater number of boats, might 
have taken many millions more than 
ry did. 


Deelbet the adyantage whit a tate 
receives from its fiſhery, conſidered as 
a branch of the art of navigating and of 
the manufactory of ſhip- building; it 
produces every where a conſiderable 
value which before did not exiſt, in 
return for an inconſiderable exchange; 
f for 


— 
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for the ſeyen einn at leaſt of the 4 


value of a fiſhery center in the hire 
of men and money; whence it follows, 
that a nation that ſells abroad the pro- 
duce of its fiſhery, gains as clear a 
profit, as if that nation ſold wine or 
corn of its own growth, with this dif- 
ference. only; that value for value, the 


fiſhery will have employed moſt men Gr 


of different claſſes ;. that the lands of a 
ſtate are limited, and can employ but a 


part of the inhabitzuts; whereas the 
fiſhexy has no bounds, but every man 


may be a ſharer in the profit in propor- a 


tion to his money (ibid). 
wal 
Tas Benefits aikngt 3 herring 
fiſheries (ſays du Boſque, again, p. 2140 
are extraordinary, if we conſider the 
number of people therein employed. 
as ſeamen, fiſhermen; ſhip and houſe- 
carpenters, ſmiths, ſawyers, coopers, 
caulkers, butchers, bakers, brewers, 
Laren, boatmen, ſail-makers, net- 


makers, 


1 


1 


makers, pump-makers, compaſs-mak- 
ers, baſket - makers, hook - makers, 


packers, dreſſers, ſorters, labourers, 


tanners, and ſpinners of net-work and 
fails; ſeveral of which trades are effec- 
ted by children, the lame, the blind, 


and the aged. To which he might have 


added all the Branches of the woollen, 
linen and hempen manufaQtures, and a 
multitude of other trades; for the em- 
ployment of ſuch crouds of people will 


create a very great eee of all 
n, things. | 


Tur author of the preſent ſlate of | 


Europe, ſpeaking of the commerce of 
Holland, remarks of its progreſs, that 
new. manufaQures were every day ſet 
on foot, and trades too big even for a 
mighty purſe were managed with faci- 
lity, and to great advantage by joint 
ſtocks, the fiſheries were annually im- 
proved, new branches of commerce 
were > continually opened. And in the 
74 6071 comple 
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—_— 


ie 1] 


compaſs of twenty years, their villages 
{welled into fair towns ; and thoſe that 


were good towns before roſe into rich 
Cities. 


Tus by their fiſheries the Dutch 
grew great, encreaſed their marine, 
extended their commerce to every 
country in Europe, found employment 
for all their people, and in a few years 


were enabled to form an Eaft India | | 


Company ; the original fund or capital 
of which, was about ſix hundred thou- 
ſand pounds of our money. 


From theſe facts and obſervations it 
1s manifeſt how extenſively this branch 
of trade conduces to the induſtry, the 
riches and the ſtrength of maritime 
ſtates, and of conſequence, how eſ- 
ſentially, the ſplendor and power of 
Great Britain, as well as our own in- 
tereſt are concerned in the ſpeedy and 
effectual eſtabliſhment of a general 


fiſhery 
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' tiſhety on our coaſts;  whente othei 
nations have drawn a fund of riches 

; which nature evidently intended for us. 


On legiſlature ſenſible of the impor- 

1. tance of this object have given a liberal 
encouragement for the purſuit of it: an 
act made in the third year of his preſent 
majeſty, entituled, an act for the en- 
couragement of the fiſheries of this 


kingdom hath this remarkable pre- 
amble. 


7 Warnke the carrying on and im- 
provement of the fiſheries on the ſeveral 
coaſts of this kingdom, may be of great 
ad vantage to the trade and navigation 
thereof, and may be a means of em- 

ploying and providing for great num- 
bers of induſtrious poor, and improve- 

ment of his majeſty's revenue, and a 
nurſery for ſeamen for the navy of 
Great Britain; and may likewiſe be a 

means, of preventing the great number 
| | of 


. W 
of French ſhips and fiſhing boats, which 
frequently fiſh upon the coaſts of this 


kingdom, therefore for the encourage 


ment of ſuch perſons as are willing to 

build Buſſes or other veſſels fit for fiſh- 
ing in deep water, and ſalting ſuch 
fiſh on board as ſhall be taken; it en- 
acts, that a bounty of twenty ſhillings . 
per ton ſhall be paid annually out of 
his Majeſty's revenues, under the ma- 
nagement of the commiſſioners of the 
revenue, to the owner or owners of 
ſuch veſſels, or their agents, as ſhall 
hereafter be built in Great Britain or 
Ireland, manned and navigated as by 
the laws now in force is directed, and 


| hereafter more particularly deſcribed 


for fiſhing on the coaſts of this king- 
dom, 


Ir further enaQts, that if any number 
of perſons ſhall enter into a partner- 
ſhip, or ſhall hereafter be incorporated 
by charter or otherwiſe, for carrying 
| F 


BY: 1 
on a fiſhery on the coaſts of this King- 
dom by common ſtock or ſubſcription, 
and that any of the partners, his, her, 
or their executors or adminiſtrators, 
ſhall refuſe or neglect to pay, his, her, 
or their proportion of ſuch ſum or ſums 
of, money as thall be called for by the 
majority of the partners, in ſuch com- 
mon ſtock or ſubſcription, at the times. 
when the ſame ſhall be appointed to 
be paid, notice of ſuch call being given 
in the Dublin Gazette, by the majority 
of the ſaid partners, at leaſt thirty days 
before the day appointed for ſuch pay- 
ment, it ſhall be lawful for the majo- 
rity of ſuch acting part of the aid 
company, to ſell and diſpoſe of Tſo 
much of the ſhare or ſtock of the per- 
ſon or perſons ſo neglecting or refuſing, 
as ſhall produce the fum which ſuch 
perſon or perſons ought to nave paid 
on ſuch call, and if any overplus ſhall 
remain, to pay the ſame to the right 
owner or owners thereof; and that it 
| ſhall 


bus 
ſhall alſo be lawful for the ſaid acting 
majority, if ſo minded, to compel the 


payment by action of debt, plaint, or 


bill, in any of his Majeſty's courts of 
law, to be laid or brought in the name 
of ſaid company, or the governor 
thereof, againſt the ſubſcribers, their 
executors and adminiſtrators, of all 
ſums which ſhall be ſubſcribed to the 

ſaid fiſhery, or ſuch part thereof as 
the acting part of the ſaid company 
ſhall think proper to call in, upon a 

written notice ſerved upon the ſub- 
ſcribing party, of the ſum ſo called for, 
and not paid within one month after 
the ſame had been due, as if 'the ſaid - 


ſubſcribers had paſſed their ſeveral 
. for the ſame. 


Ir further enaQs, that for an encou- . 


ragement to all perſons whatſoever as 
well bodies politick and corporate, as 
others, who ſhall engage in the ſaid 
fiſheries, there ſhall be paid out of his 
C 2 _' , Majeſly's' 
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Majeſty s revenue under the manage- 
ment of the commiſſioners of the re- 
venue, a bounty of two ſhillings, for 
every barrel containing thirty two 
gallons, wherein good, ſound, and 
well cured white herrings ſhall be pack- 
ed, upon the exportation thereof; a 
bounty of two ſhillings and ſix pence 
on every barrel of the ſame contents, 
wherein good, ſound, and well cured 
Mackarel ſhall be packed, upon expor- 
tation; a bounty of five ſhillings for 
every ſix ſcore of Lyng, taken on the 
coaſts of this kingdom, upon the expor- 
tation thereof; a bounty of three ſhil- 
lings for every | ſix ſcore of Hake, 
Haddock, Glaſſing, otherwiſe Coal 
Fiſh, and Conger Eell, taken on the 
coaſts of this kingdom, upon the ex- 
portation thereof; a bounty of four 
ſhillings and three pence farthing for 
every tierce, | containing forty, one 
gallons, and ſo in proportion, wherein 
* fiſh, well cured, ſhall be packed, 


dun ; 


E 


upon exportation thereof; a bounty of 
three pounds per ton for oil extracted 
from Whales, and thirty ſhillings per 
ton for the oil extracted from other 
fiſh taken on the coaſts of this kingdom, 

and manufactured therein; a bounty | 
of four pounds an hundred weight for 
all fins of Whales, commonly called 
Whale Bone, taken on the coaſts of 


this kingdom and manufactured there- 
in “. 


Bur however great the proſpect of 
ad vantage may be it is clear that indi- 
viduals eſpecially in this poor country 
can never cultivate it to any great na- 
tional purpoſe. To do it eftcQually, a 
large fund is neceſſary, as it is well 
known that this trade, in every ſtage 
of its progreſs, is attended with very 


o See the ac; at large, and alſo aff act made in the 
ſixth year of his preſent Majeſty ; entitled an a& for 
explaining and amending an act, entitled, an act for 
the encouragement of the fiſheries of this kingdom. 


conſi- 
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conſiderable expences. Which can 
only be ſupported by a joint ſtock, and 
an aſſociation of many perſons ſo con- 
trived, that the terms may be eaſy to 
every individual, and yet the general 
fund be ſufficiently great. Though 
this be a matter of great importance to 
this kingdom, and bids faireſt under 
proper regulations, to revive trade, 
create employment for the poor, pro- 
mote the general welfare, and to better 
the circumſtances of every individual; 
yet I will be bold to ſay, it may be ef- 
fectually and ſafely carried into execu- 
tion by a general ſubſcription, without 
hazard and a moral certainty of ſucceſs. 
The degree as well as certainty of 
which muſt be evident not only 

from the foregoing inſtances and argu- 
ments, but ſtill more fully from the 
following calculations. 


It appears from the moſt accurate 


ſurveys, that there are within this king- 


dom not leſs than four hundred and 
twenty 


E 


twenty four thouſand houſes: which, 
allowing five perſons to an houſe, 
makes the whole number of ſouls to 
be two millions one hundred and 
twenty thouſand: The fifth part of 


this number namely 424,000 will be 
heads of families. 


. 
. 
: 
. 
: 
o 


Let a ſubſcription be ſet on foot 
throughout the kingdom for the pur- 
poſe of raiſing a capital ſtock not to e- 
ceed 100,000 guineas. And the better 
to accommodate. it to the abilities of 
every man let the ſubſcribers be divided 
into eight claſſes; according to their 
85 ſubſcriptions, viz. 


INA 
Firſt claſs at 10 guineas per quarter, or > 
40 guineas per ann. 75" 
Second claſs at 8 guineas per quarter, x 
or 32 guineas per ann. SI 
Third claſs at 6 guineas per quarter, 2 
or 24 guineas per ann. — 4 


Fourth claſs at 5 guineas per quarter, „ 
2 2⁰ guineas per ann. br” 


Fiſh JJ] 


F. 
4 
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Fifth claſs at 4 guineas per quarter, or 

16 guineas per ann. 

Sixth claſs at 3 guineas per quarter, or 
12 guineas per ann. 

Seventh claſs at 2 guineas per quarter, 

or 8 guineas per ann. 

Eighth claſs at 1 guinea per quarter, 

or 4 guineas per ann, 


* 


TRE ſhares to be made transferable. 


Tx better to effect the great ends 
of this aſſociation, it is propoſed to let 
the ſubſcriptions together with the 
profits on the trade accumulate for 


three years certain, before any * 
be made. 


From the preſent bounty given by 
parliament, as by the acts before recited, 
to encourage the building of boats, viz. 
20 ſhillings' per tun. per ann. Every 
boat of 20 tuns burthen will bring in 
20 per ann. bounty, and will coſt 

completely 


1 


compleatly fitted about (200. Which 
alone if no other profit were to ariſe 
would yield to the company ten per 
cent on their capital; which, let it 
ariſe to what it may, will thus repay 
the firſt coſt in ten years. And as out 
of the profits of the fiſhery every ex- 
pence neceſſary in the execution will 
be provided for: this bounty may be 
looked upon as certain and clear gains. 


UNDER the vigorous efforts of a well 
regulated company, every veſſel be her 
burthen what it may, will each year 
take fiſh to treble the amount of her 
tunnage in the herring and white 
fiſheries. | 


Tus the firſt years ſubſcription, 

. ſuppoſe it to amount to {50,000, or 
5000 tuns of ſhipping will take 15,000 

tuns of iſh. Which at the very low 

price of one halfpenny per pound will 

produce 62,500. Allow three fourths 

5 9 


„„ 
of tkat ſum to go in expences and mens 
ſhares, and the net profits of the 
fiſhery upon a capital, of £50,000 will 
be £ 1562 5, which is nn more 
than {31 per cent. 


Fxom my own experience and obſer- 
vation and from the information I have 
receiyed from ſundry knowing people 
in this buſineſs there is nothing exag- 
gerated in the above, and nothing too 
much to be reaſonably hoped for from 
ſuch an undertaking prugenty and 

ſpiritedly carried on. 5 


Tuts then accounts for the AP TRY | 
ful and quick metamorphoſis. of the 
Dutch, from the poor diſtreſſed ſtates 
to their high mightineſſes. 

_ Negev I ſay more to induce my coun- 
trymen, to aſſociate in a plan ſo evi- 
dently to their advantage: eſpecially as 
the method propoſed is ſo eaſy that no 
Weh | riſk 


* ww 
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riſk-of any conſequence is to be run 
and yet tne proſpect of advantage to 
every individual fo conſiderable. 


Ir then affluence and induſtry be 
deſirable objeQs, let us imitate the 
dutch policy; whoſe firſt fands for 
carrying on this, and their other 
great branches of trade, aroſe for the 
moſt part from publick contributions: 
And it is well known that even at this 
day, all and every individual among 


them find employment from the exten- 


five commerce thus eſtabliſhed. 


Ler us then make the experiment 
that ſeems to promiſe, ſo much good, 
every individual concerned muſt in all 
probability be a gainer; and ſhould we 
through unforſcen accidents prove even 
unſucceſsful, the loſſes muſt be trivial. 


THEREFORE it is an experiment the 
more worthy of tryal, from the general 
D 2 good 
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good it may effect, if it ſucceeds, and 
the little damage that can ariſe after 
three years purſuit, if it ſhould not, 
there being nothing Utopian 'in the 
Theory, the ſyſtem being founded in 


| the foregoing facts to the emolument 


and aggrandiz ement of the Dutch; who 
have, from the purſuit of a plan ſimilar, 
been able to accomodate Europe with 
Loans, at a rate of intereſt, ſhort of 
Britain by two Per at at leaſt. 


(9 ] 
HIN S for conduQing the aforeſaid 
W 


THe method of ** ſo exten- 
five a buſineſs, will be beſt ſettled by 
the wiſdom and mature deliberation of 
the ſubſcribers, when a ſufficient num- 
ber haye aſſociated: But as all begin- 


nings are weak, and it is neceſſary that 
ſome perſons ſhould take the lead, in 


order to ſet it in motion, I humbly 
propoſe that ſo many as ſhall have ſub- 
ſcribed on or before the 25th day of 
March 1773, ſhall meet on that day 
.and ſhall elec nine of their body as a 


committee and a treaſurer who muſt 
give ſecurity. 


— 
* 


Tux ſaid treaſurer to authoriſe ſuch 


perſons as he ſhall think fit to commu- 


nicate the plan, and to ſolicit ſubſcrip- 


tions throughout the kingdom, and 


every perſon ſo authoriſed to take in 


ee ſhall make a return to the 
ſaid 


„ — 


— — 


S , 


TRI 
DJ. ſaid treaſurer once a week of the ſub- 
| ſctibers names and places of abode, 
with the quarterly ſums ſubſcribed by 
2 each. And every ſubſcriber ſhall, at the 
time of his ſubſcribing, pay into the 
hands of the perſon ſo authoriſed to re- 
ceive it, one quarters ſubſcription to 
be by him handed over to the treaſurer 
weekly, or if collected i in diſtant parts, 
at ſuch times as may be deemed con- 
venient by the ſaid treaſurer, 


Ax on the firſt of May next enſu- 
ing, every ſubſcriber ſhall pay into the 
hands of the treaſurer or to his order 
the other three quarters, in order to 
compleat one years ſubſcription, That 
the capital may be ſufficiently great ta 
prepare matters for the enfuing ſeaſon: 
And whatever ſum ſhall be ſubſcribed 
on that day ſhall be deemed the ori- 
ginal capital, and the, company ſhall 
meet on that day and proceed to deter- 
mine the operations of the year. 

ITS Tur 


4 an JF: 

Tas committee or directors ſhall 
cauſe a ſtate of the fund with the pro- 
duce of the fiſhery to be publiſned, . 
the end of every year, that each ſub- 


ſcriber may ſee and be ſatisfied of its : 
ſituation. 


A in caſe the firſt years ſubſcrip- 
tion ſhall. fall ſhort, of the propoſed 

capital of 100, oo0 guineas, then the 
ſubſcriptions to be continued annually 
by the original ſubſcribers; or ſubſcribers 
of the firſt year till the ſaid capital ſhall 
be made up. As it. does not ſeem 
equitable that perſons who do not run 
equal riſk ſhould be admitted to partake 


of equal advantages with the firſt ad- 
venturers. 


1 future quarterly ſubſcrip- 
tions to be laid out by order of the 
committee in the future proſecution of 
the ſcheme. 


Tais 


Tus committee to continue in office 

| : \, for three years, or longer as ſhall ſeem 

© _", good to the company, and to be 

allowed a ſalary in Proportion to the 
- ability of the company. 


| And after the expiration of three 
Fears, when the ſubſcription ſhall be 
filled up to a ſufficient amount, 1 
would propoſe that there ſhould be 
choſen out of the ſubſcribers ſuch other 
officers as may be neceſſary for con- 


—_— the buſineſs. 
| | Tuts may ſuffice for the general 
| ſketch of a plan calculated to revive 


5 trade, and promote induſtry which will 
* be methodized and better regulated 
: when itſhall fail under the conſideration 
of the company, to whom it is ſubmitted, 
* their friend 57 countryman, 
. WE 98: +47 
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